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OATHORAFFIRMATION

I, JohnL.Kauthlli , swear(oraffirm)that,to thebestofmyknowledgeand
belieftheaccompanyingfinancialstatementsandsupportingschedulespertainingtothefirmof
lntercontinentalAssetManagementGroup,Ltd. , asof December31 ,2014,aretrue
andcorrect. I furtherswear(or affirm)thatneitherthecompanynoranypartner,proprietor,principalofficerordirectorhasany
proprietaryinterestinanyaccountclassifiedsolelyasthatofa customer,exceptas follows:

JohnL.Kauth lil

ChiefExecutiveOfficer
Title

MARIAA.SLoAN
* MYCoMMISSloNEXPIRES

April13,2016

NotaryPublic

Thisreport**contains(checkallapplicableboxes):
X (a) FacingPage.
X (b) StatementofFinancialCondition.
X (c) Statementof income(Loss).

(d) Statementof CashFlows,
X (e) Statementof ChangesinStockholders'EquityorPartners'orSoleProprietor'sCapital.
X (f) Statementof Changesin LiabilitiesSubordinatedto Claimsof Creditors.

(g) Computationof NetCapital.
X (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
X (i) InformationRelatingto thePossessionorControlRequirementsUnderRule15c3-3.
X (j) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapital Under Rule15c3-1 and the Computationfor

Determinationofthe ReserveRequirementsUnderExhibitAof Rule15c3-3.
(k) A ReconciliationbetweentheAuditedandUnauditedStatementsof FinancialConditionwithrespectto methodsof Consolidation.
(l) AnOathorAffirmation.
(m) A copyof theSIPC SupplementalReport.
(n) A reportdescribinganyMaterialinadequaciesfoundto existor foundto haveexistedsincethedateof thepreviousAudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsof confidentialtreatmentof certainportionsof thisfiling,seeSection240.17a-5(e)(3).
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ACCOUNTANTS
& - O CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof Directors

intercontinentalAssetManagementGroup,Ltd.

We haveauditedthe accompanyingstatementof financialconditionof lntercontinentalAssetManagementGroup,Ltd.(the
"Partnership")as of December31, 2014,and the relatedstatementsof income,changesin partners'capital,changesin
liabilitiessubordinatedto claimsof generalcreditors,andcashflowsfor the yearthenended. Thesefinancialstatements
arethe responsibilityof the Partnership'smanagement.Our responsibilityis to expressan opinionon these financial
statementsbasedonouraudit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard (United
States). Thosestandardsrequirethat weplan andperformthe audit to obtainreasonableassuranceaboutwhetherthe

@ financialstatementsare freeof materialmisstatement.Ourauditincludesexamining,on a test basis,evidencesupporting
the amountsanddisclosuresin thefinancialstatements.An auditalsoincludesassessingthe accountingprinciplesused
and significantestimatesmadeby management,as well as evaluatingthe overallfinancialstatementpresentation.We
believethatourauditprovidesa reasonablebasisforouropinion.

In our opinion,the financialstatementsreferredto abovepresentfairly, inall materialrespects,the financialpositionof
lntercontinentalAssetManagementGroup,Ltd.as of December31,2014,andtheresultsof itsoperationsanditscashflows

§ for theyearthenendedinaccordancewithaccountingprinciplesgenerallyacceptedin the UnitedStates.

The supplementaryinformationcontainedinSchedulesI and II (the "SupplementalInformation")has beensubjectedto
auditproceduresperformedin conjunctionwith the audit of the Partnership'sfinancialstatements. The Supplemental
Informationis theresponsibilityof the Partnership'smanagement.Ourauditproceduresincludeddeterminingwhetherthe
SupplementalInformationreconcilesto the financial statementsor the underlyingaccountingand other records,as
applicableand performingproceduresto test the completenessand accuracyof the informationpresentedin the
SupplementalInformation. In forming our opinion on the SupplementalInformation,we evaluated whether the
SupplementalInformation,includingits form andcontent is presentedin conformitywith 17C.F.R.§240.17a-5. In our
opinion,thesupplementaryinformationcontainedin SchedulesI and II isfairlystated,in all materialrespects,in relationto
thefinancialstatementsas a whole.

e CF&Co.,L.L.P.
g Dallas,Texas

February10,2015

8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

& Suite300 800.834.8586 Member: TheinternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax I WorldServicesGroup



g INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Statementof FinancialCondition

December31, 2014

ASSETS

Cashandcashequivalents $ 264,472

Receivablefrombroker-dealer 1,058,338

Otherreceivables 38,616

@ Securitiesownedatfairvalue 14,388

$ 1.375,814

LIABILITIESANDPARTNERS'CAPITAL

Liabilities:
Accountspayableandaccruedexpenses $ 102,564
Notespayable 400,000

TotalLiabilities 502,564

Partners'capital 873,250

TotalLiabilitiesandPartners'Capital $ 1,375.814

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
StatementofIncome

FortheYearEndedDecember31, 2014

Revenues
Commissions,tradingprofits,andfees $ 4,136,665
Revenuefromthesaleof InvestmentCompanyshares 869,985

$ Interestincome 3,639

5,010,289

Expenses
Compensationandbenefits 2,416,116
Commissionsandfloorbrokerage 1,403,118

g Occupancyandequipmentcosts 260,304
Communications 67,593
Promotionalcost 38,704
Regulatoryfeesandexpenses 42,564
Otherexpenses 304,283
Interestexpense 21,200

g 4,553,882

Incomebeforeincometaxexpense 456,407

Incometax expense-state 10,605

Netincome $ 445,802

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
@ Statementof ChancesInPartners'Capital

FortheYear EndedDecember31,2014

General Limited
Partner Paitners Total

Balancesat
December31,2013 $ 46,895 $ 891,010 $ 937,905

Distributionsto partners (25,523) (484,934) (510,457)

Netincome 22.290 423,512 445,802

@ Balancesat
December31,2014 $ 43.662 $ 829,588 $ 873.250

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
StatementofChanqesinLiabilitiesSubordinated

to Claimsof GeneralCreditors
FortheYearEndedDecember31, 2014

Balancesat December31,2013 $ -0-

increases -0-

Decreases -0-

Balancesat December31,2014 $ -0-

Theaccompanyingnotesare anintegralpartof thesefinancialstatements.
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INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
StatementofCash Flows

FortheYearEndedDecember31,2014

Cashflows from operatingactivities
Netincome $ 445,802

Adjustmentsto reconcilenetincometonetcash
provided(used)by operatingactivities:
Changeinoperatingassetsandliabilities:

Increaseinreceivablefrombroker-dealer (229,355)
Decreaseinotherreceivables 119,260
Decreaseinaccountspayableandaccruedexpenses (178,067}
Increaseinsecuritiesowned (6,873)

§ Netcashprovided(used)byoperatingactivities 150,767

Cashflows from investing activities

Netcashprovided(used)by investingactivities -0-

Cashflows from financing activities

@ Distributionsto partners (510,457)

Netcashprovided(used)byfinancingactivities (510,457)

Netdecreaseincashandcashequivalents (359,690)

Cashandcashequivalentsatbeginningof year 624,162

Cashandcashequivalentsattheendof year $ 264.472

Supplementalscheduleof cashflow information

Cashpaidduringtheyearfor:

Interest $ 21.200

incometaxes $ 13,605

Theaccompanyingnotesareanintegralpadof thesefinancialstatements.
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INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.

$ Notesto FinancialStatements
December31,2014

Note1- SummaryofSignificantAccountingPolicies

intercontinentalAsset ManagementGroup, Ltd. (the "Partnership")is a Texas limited partnershipin which
lntercontinentalAssetManagementCorporation(the"Company")isthegeneralpartnerandhasa 5% interest.The
two shareholdersofthe Companyarethe limitedpartnersandhave66.5%and28.5%interestsin thePartnership,
respectively.The Partnershipagreementprovidesfor certaincontributionsof capitalby the partners. Profitsand
lossesof thePartnershipwillbeallocatedinproportionto thepaltnershippercentagesofthepartners.Thegeneral
partnerwilldeterminethe aggregateamountsandthetimesanydistributionswillbe made. The limitedpartners

@ are not personallyliable for any obligationsof the Partnership.Officesof the Partnershipare located in San
Antonio,Texas.

@ The Partnershipis a broker-dealer insecuritiesregisteredwiththe SecurltiesandExchangeCommission("SEC")
and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The PartnershipoperatesunderSEC
Rule 15c3-3(k)(2)(ii).The Partnershipis engagedin thebuyingandsellingof listedandover-the-counter stocks,
retailingof mutualfunds,buyingandsellingcorporate,municipai,and govemmentdebt instruments,as well as
optionsandfutures. ThePartnership'sbusinessisconductedwithcustomerslocatedworldwide.

The Partnershipoperatesunder a clearingagreementwith PershingLLC ("Pershing"),a Bank of New York
g SecuritiesGroupcompany,wherebyPershingclearstransactionsfor the customersof the Partnershipandcarries

the accountsof such customerson a fully-disclosed basis. The Partnershipdoes not holdcustomercash or
securitiesinconnectionwithsuchtransactions.

Securitytransactions(andrelatedcommissionrevenueandexpense)are recordedona tradedatebasis.

Securitiesreadilymarketableare carriedat marketvalueandsecuritiesnot readilymarketableare carriedat fair
valueas determinedby managementofthe company.Theincreaseor decreaseinnetunrealizedappreciationor
depreciationof securitiesis creditedor chargedto operations.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbe reasonablyestimated.

Receivablesfrom broker-dealersare generallycollectedin full in the monthfollowingtheir accrual. As such,
managementhasnotrecordedanallowancefor doubtfulaccountson thesereceivables.Managementrecordsan
allowanceforbaddebtsbasedona collectabilityreviewofspecificaccounts.Anyreceivablesdeemeduncollectibleare
writtenoffagainsttheallowance.

@ Forpurposesof reportingcashflows,the Partnershiphasdefinedcashequivalentsas highlyliquidinvestments,
withoriginalmaturitiesof lessthanninetydaysthatare notheldforsalein theordinarycourseof business.

ThePartnership'snet incomeis passedthroughto thepartnersand reportedontheir Federaiincometax retums;
therefore,noprovisionforFederalincometaxeshasbeenmadein theaccompanyingfinancialstatements.

Any potentialinterestand penaltyassociatedwitha tax contingency,shouldone arise, wouldbe includedas a
componentof incometaxexpenseintheperiodinwhichtheassessmentarises.
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INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Notesto FinancialStatements

December31,2014

@ Note1 - Summaryof SignificantAccountingPolicies,continued

The Partnership'sfederalandstateincometax retumsaresubjectto examinationovervariousstatutesof limitations
§ generallyrangingfromthreetofiveyears.

The preparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedinthe United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthat affectthe reportedamountsof
assetsand liabilitiesanddisciosureof contingentassetsand liabilitiesat the dateof the financialstatementsand
the reportedamountsof revenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthose

g estimates.

@ FairValueMeasurements

§ The Partnershipuses various methods includingmarket, income and cost approaches. Based on these
approaches,the Partnershipoften utilizescertainassumptionsthat marketparticipantswould use in pricingthe
assetor liability,includingassumptionsaboutriskandor the risksinherentinthe inputsto thevaluationtechnique.
Theseinputscanbe readilyobservable,marketcorroborated,or generallyunobservableinputs.The Partnership
utilizesvaluationtechniquesthat maximizethe use of observableinputsand minimizethe use of unobservable
inputs.Basedontheobservabilityof the inputsused in the valuationtechniquesthePartnershipis requiredto
providethefollowinginformationaccordingto the fairvaluehierarchy.Thefair valuehierarchyranksthequality

@ andreliabilityof the informationusedto determinefairvalues. Financialassetsandliabilitiescarriedat fair value
willbeclassifiedanddisclosedinoneof thefollowingthreecategories:

Level 1 - Valuationsforassetsand liabilitiestradedin activeexchangemarkets,such as the NewYork Stock
Exchange. Level1 also includesU.S.Treasuryand federal agencysecuritiesand Federalagencymortgage-
backedsecurities,whicharetradedby dealersor brokersinactivemarkets.Valuationsare obtainedfromreadily
availablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsfor assetsandliabilitiestradedin lessactivedealeror brokermarkets.Valuationsareobtained
fromthirdpartypricingservicesfor identicalorsimilarassetsor liabilities.

Level3 - Valuationsforassetsand liabilitiesthatare derivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflowmodelsandsimilartechniques,andnotbasedonmarketexchange,dealer,or
brokertradedtransactions.Level3 valuationsincorporateceltain assumptionsandprojectionsindeterminingthe
fairvalueassignedto suchassetsor liabilities.

For the year endedDecember31, 2014,the applicationof valuationtechniquesappliedto similarassetsand
liabilitieshas beenconsistent.The fair valueof securitiesownedis deemedto be Level1 investments.There
werenotransfersintooroutof theLevei1,2 and3 categoriesinthefairvaluemeasurementhierarchyfortheyear
endedDecember31,2014.

In May2014,theFinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-
09,"RevenuefromContractswithCustomers",whichprovidesguidancefor revenuerecognition.ThisASU'score
principleisthat Partnershipwill recognizerevenuewhenit transferspromisedgoodsor servicesto customersinan

§ amountthatreflectsconsiderationto whichthe Partnershipexpectsto beentitledinexchangefor thosegoodsand
services.ThisASUalso requiresadditionaldisclosureaboutthenature,amount,timinganduncertaintyof revenue
andcashflowsarisingfromcustomercontracts,includingsignificantjudgmentsandchangesin judgments,and
assets recognizedfrom costs incurredto obtainor fulfill a contract. ASU No.2014-09 allowsfor either full
retrospective or modified retrospective adoption. TheASU will be effective commencing with Partnership'syear
endingDecember31,2017. ThePartnershipiscurrentlyassessingthepotentialimpactof thisACUonitsfinancial
statement.
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INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Notesto FinancialStatements

December31,2014

Note2 - NetCapital Requirements

Pursuantto the netcapitalprovisionsof Rule 15c3-1 of the SecuritiesExchangeAct of 1934,the Partnershipis
@ requiredto maintaina minimumnet capital,as definedundersuchprovisions.Netcapital andthe relatednet

capitalratiomayfluctuateona dailybasis.At December31,2014,the Partnershiphasnetcapitalof approximately
$832,186and netcapital requirementsof $250,000. The Partnership'sratioof aggregatedindebtednessto net
capitalwas .60to 1.TheSecuritiesandExchangeCommissionpermitsa ratioof nogreaterthan15to 1.

Capitaldistributionsto partnerscan be made undera capitaldistributionpolicy approvedby the Partnership's
generalpartner. Periodicdistributionsapprovedby the Partnership'sgeneralpartnerare madeto enablepartners
to payfederalincometaxeson partnershipprofits,amongotherpurposes.

Note3 - Possessionor ControlRequirements

ThePartnershipdoesnot haveanypossessionorcontrolofcustomerfundsor securities.Therewereno material
§ inadequaciesin the proceduresfollowedin adheringto the exemptiveprovisionsof SECRule 15c3-3(k)(2)(ii)by

notholdingcustomerfundsorsafekeepingcustomersecurities.

Note4 - PensionPlans

The Partnershiphas a SEP IRAplan coveringsubstantiallyall employees. The Partnershipmay contribute
amountsas determinedby thegeneralpaltner. The Partnershiphasaccrued$61,704as a contributionto the plan
for theyearendedDecember31,2014.

Note5 - RelatedParty Transactions

The Paitnershipis a memberof a group of affiliatedcompaniesunder commoncontrol and has extensive
transactionsand relationshipswithmembersof the group. Theexistenceof thatcontrolcouldcreateoperating
resultsand financialpositionsignificantlydifferentthan if thecompanieswereautonomous.The Partnership,the
Company,andotherentitiesthatare undercommonownershipshareofficespace,certainemployees,and fixed
assets. Officers'salariesandotheroverheadexpensesof approximately$600,000for the yearendedDecember
31,2014wereallocatedby anaffiliateundercommonownershiptothePartnership.

The Companyhas notespayableto partnersfor$400,000at 5%.The notes,includingprincipalandaccruedbut
unpaidinterestshallbe dueandpayableon or beforeNovember26,2018. Interestonly on the unpaidprincipal
balanceof the Notesshallbedueandpayableas of November25,2014,andannuailythereafter,untilall amounts
owedarepaid in full.

ThePartnershipservesasaconduitfor feepaymentsfromPershingtoanaffiliatedinvestmentadvisor. Fundsare
receivedfrom Pershingandremittedto the affiliatemonthly. Forthe year ended December31, 2014, the
Paitnershipreceived,andsubsequentlyremitted$1,350,737.

Note6 - ConcentrationRisk

ThePartnershipduringthe yearhadconcentrationof creditrisk arisingfromcashdepositswith banksinexcessof
federallyinsuredlimits.

The Partnershipis exposedto the creditrisk of counterpartiesif theyfail to performaccordingto the termof the
contractswithsuchparties.
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|NTERCONTINENTALASSETMANAGEMENTGROUP,LTD.

@ Notesto FinancialStatements
December31, 2014

Note7 - CommitmentsandContingencies

includedinthePartnership'sclearingagreementwith itsclearingbroker-dealer,is anindemnificationclause. This
clauserelatesto instanceswherethe Partnership'scustomersfail to settlesecuritytransactions.In the eventthis
occurs,the Partnershipwillindemnifytheclearingbroker-dealerto theextentof thenet lossonthe unsettledtrade.
At December31, 2014,managementof the Partnershiphadnotbeen notifiedby the clearingbroker-dealer,nor

§ weretheyotherwiseaware,ofanypotentiallossesrelatingto thisindemnification.

Note8 - SubsequentEvents

In 2015,the Partnershipwill makedistributionsrelatedto 2014earningsof $445,802to the general partner and
limitedpartners.
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ScheduleI

INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof December31,2014

COMPUTATIONOFNETCAPITAL

Totalpartners'capitalqualifiedfornetcapital $ 873,250

$ Add:
Otherdeductionsor allowablecredits -0-

@ Totalcapitalandallowablesubordinatedliabilities 873,250

Deductionsand/orcharges
Non-allowableassets:

§ Otherreceivables (38,616)

Netcapitalbeforehaircutsonsecuritiespositions 834,634

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c31-(f)) (2,448)

Netcapital $ 832.186

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition
Accountspayableandaccruedexpenses $ 102,564
Notespayable 400,000

Totalaggregateindebtedness $ 502.564
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ScheduleI(continued)

INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Computationof NetCapitalUnderRule15c3-1
ofthe SecuritiesandExchangeCommission

$ Asof December31, 2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 33.504

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 250.000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 250.000

$ Netcapitalinexcessof requiredminimum $ 582.186

Ratio:Aggregateindebtednessto netcapital .60to 1

RECONCILIATIONWITHPARTNERSHIP'SCOMPUTATION

Therewerenodifferencesinthecomputationof netcapitalunderRule15c3-1fromthe Partnership'scomputation.
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Scheduleil

lNTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Computationof DeterminationofReserveRequirementsUnder

Rule 15c3-3of theSecuritiesandExchangeCommission

g AsofDecember31,2014

% EXEMPTIVEPROVISIONS

ThePartnershiphascialmedan exemptionfromRule15c3-3 undersection(k)(2)(ii),inwhichall customertransactionsare
clearedthroughanotherbroker-dealerona fullydisclosedbasis.

Partnership'sclearingfirm: PershingL.L.C.
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g Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

Requiredby SECRule17a-5

YearEndedDecember31,2014



ACCOUNTANTS
& CONSULTANTS

S REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

To theBoardof Directors

IntercontinentalAssetManagementGroup,Ltd.

@ Wehavereviewedmanagement'sstatements,includedin theaccompanyingexemptionreport,inwhich(a)Intercontinental
AssetManagementGroup,Ltd.identifiedthefollowingprovisionsof 17C.FR §15c3-3(k)underwhichIntercontinentalAsset
ManagementGroup,Ltd.claimedan exemptionfrom17 C.F.R §240.15c3-3 (k)(2)(i)(the"exemptionprovisions")and (b)
IntercontinentalAssetManagementGroup,Ltd.statedthat IntercontinentalAssetManagementGroup,Ltd.metthe identified
exemptionprovisionsthroughoutthe periodfromJune1,2014to December31,2014withoutexception.|ntercontinental
Asset ManagementGroup,Ltd.'smanagementis responsiblefor compliancewith the exemptionprovisionsand its
statements.

Our reviewwasconductedin accordancewiththe standardsof the PublicCompanyAccountingOversightBoard(United
States)and, accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceabout lntercontinentalAsset
ManagementGroup,Ltd.'scompliancewith the exemptionprovisions. A reviewis substantiallyless in scope than an
examination,theobjectiveof whichis theexpressionof anopinionon management'sstatements.Accordingly,we do not
expresssuchanopinion.

Basedon our review,we are notawareof any materialmodificationsthat shouldbe madeto management'sstatements
referredto abovefor themto befairlystated,inall materialrespects,basedon theprovisionsset forthin paragraph(k)(2)(i)
of Rule15c3-3 undertheSecuritiesExchangeAct of 1934.

CF&Co.,L.L.P.
Dallas,Texas
February22,2015

8750 N. CentralExpressway 972.387,4300 CPAmericaIntemational, inalliancewith CroweI-lorwath International

& Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



INTERCONTINENTAL

January 19,2015

To the best-of our knowledgeand belief, lntercontinental Asset Management Group Ltd., hasmet the

specific exemption called upon under Rule 15c-3-3(k)(2)(ii) that all customer transactions are cleared

through Pershing LLCon a fully disclosed basis for the period of June 1, 2014to Decernber 31, 2014

without exception.

Sincese y,

/ . Kauth

Chief Executive Officer

P: (210) 271.7947 (BOO) 292.0898 F: (ÉlO) 271.0309

WWW.INTERCONTL.COM

300 CONVENT STREET

THIRTEENTH FLOOR

SAN ANTONIO, TEXAS 78205



Reportof IndependentRegisteredPublicAccountingFirmonthe SIPCAnnual

AssessmentRequiredBySECRule17a-5

YearEndedDecember,2014



E ACCOUNTANTS
& CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

Tothe Boardof Directors

IntercontinentalAssetManagementGroup,Ltd.

@ In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934,we haveperformedthe procedures
enumeratedbelowwith respectto the accompanyingScheduleof Assessmentand Payments("FormSIPC-7") to the
SecuritiesInvestorProtectionCorporation("SIPC")for the year ended December31, 2014,which wereagreedto by
IntercontinentalAssetManagementGroup,Ltd.andthe SecuritiesandExchangeCommission,FinancialIndustryRegulatory
Authority,Inc.andSIPC,solelytoassistyouandtheotherspecifiedpartiesinevaluatingIntercontinentalAssetManagement
Group, Ltd.'s compliancewith the applicableinstructionsof the Form SIPC-7. Managementis responsiblefor
intercontinentalAsset ManagementGroup, Ltd.'s compliancewith those requirements. This agreed-uponprocedures

§ engagementwas conductedin accordancewith attestationstandardsadoptedby the Public CompanyAccounting
OversightBoard("PCAOB").Thesufficiencyof theseproceduresissolelytheresponsibilityofthosepartiesspecifiedin this
report. Consequently,wemakenorepresentationregardingthesufficiencyof theproceduresdescribedbeloweitherfor the
purposeforwhichthis reporthasbeenrequestedor foranyotherpurpose.

Theproceduresweperformedandourfindingsareas follows:

1. Comparedthe listedassessmentpaymentsin FormSIPC-7 with respectivecashdisbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedFormX-17A-5 for the yearendedDecember31,2014with the
amountsreportedinFormSIPC-7 fortheyearendedDecember31,2014notingnodifferences;

3. Comparedany adjustmentsreportedin FormSIPC-7 with supportingschedulesandworkingpapersnotingno
@ differences;and

§ 4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto,anddidnotconductan examination,theobjectiveof whichwouldbetheexpressionof anopinion
on compliance.Accordingly,we do notexpresssuchanopinion.Hadweperformedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedto you.

@ Thisreportis intendedsolelyfor the informationanduseof the specifiedpartieslistedaboveand is not intendedto be and
shouldnotbe usedby anyoneotherthanthesespecifiedparties,

e
CF&Co.,L.L.P.

Dallas,Texas
§ February10,2015

8750 N. CentralExpressway 972.387.4300 CPArnericaInternational,in alliancewith CroweHorwathInternational

G Suite300 800.834.8586 Member: TheInternationalAccountingGroupDallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



SECURITIES INVESTOR PROTEOTIONOORPORATION

O SWC-7 e.o.Box 32185 2"O"2sh37ngto3nD.C, 20090-2185 SWC-7
(33-REV 7/10) General ASSeSSment Reconciliation (33-REV 7/10)

For the fiscal year ended 12/31/2014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WlTH FISCAL YEAR ENDINGS

1. Name of Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit reëiuirementof SEC Rule 17a-5:

Note: If any of the information shownonthe
Intercontinental ASSet Man Gp Ltd i mailinglabel requires porrection, please e-mail

300 Convent Suite 1350 any corrections to form@sipc.organdso

@ San Antonio, TexaS 78205-3729 indicate onthe form filed.
Name and telephone numberof personto
contact respecting this form.

$ Marissa Oyervides

5909
2. A. General Assessment (item 2e from page 2)

B. Less payment made with SlPC-6 filed (exclude interest) ( 3108 )
07/17/2014

Date Paid

C. Less prior overpaymentappiled

D.Assessment balance due or (overpayment) 2803

E. interest computed on late payrnent (see instruction E) for__days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S

G G. PAIDWlTH THIS FORM:Check enclosed, payable to SIPC
Total (must be same as F above) $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby InterContinenta,l ASset Management Group Ltd
that all information contained herein is true, correct
and complete. (Name of corpora" n, Partnership or ther organization)

A v/SAAÅ¯h( . Uvia/)dÅÁ
U / i Tuthor Esignature)

Dated the 19 day of January , 20 15 . Vice President

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

calculations Documentation ForwardCopy

Exceptions:

225Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT .

Amounts for the fiscal period
beginning 01/05/2054

and ending imon

Eliminate cents

ae.mNtai revenue(FOCUSLine12/Part liA Line9, Code4030) $5010289

2b.Additions:
(1)Total revenues from the securities businessof subsidiaries (exceptforeign subsidiaries) and

predecessorsnot included above.

(2) Net loss from principal transactions in securitiesin trading accounts.

(3) Net loss from principal transactions in commoditiesin trading accounts.

(4) interest and dividend expense deducted in determining item 2a.

(5) Net loss from managementof orparticipation in the underwriting or distribution of securitiese -

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7)Net loss from securities in investment accounts.

Totai additions

G 20. Deductions:(1) Revenuesfrom the distribution of shares of a registered open end investmentcompanyor unit
investmenttrust, from the saleof variable annuities, from the business of insurance,from investment

advisoryservicesrendered to registered investmentcompaniesor insurance companyseparate 7379733
accounts, andfrom transactions m security futures products.

(2) Revenuesfrom commodity transactions.

(3)Commissions,floor brokerageand clearance paidto other SiPC membersin connectionwith 276451
securities transactions.

(4) Reimbursementsfor postage inconnection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasurybills, bankers acceptancesorcommercialpaperthat matureninemonthsor less
from issuance date.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenuedefined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See instruction C):

(Deductions in excessof $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUSLine 22/PART llA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margin interest earned on customerssecurities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions 2646684

2d.SIPC Net OperatingRevenues 2363605

2e.Generai Assessment@ .0025 5909
(to page 1, line 2.A.)

2


